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THE NEWS THIS MOHRNING.

Forrion.—In France, M. Dupny de Lfme was |

Mected Senator by a coalition of Orleanists, Bona-
partists, and Legitinists, —— There ins beon snow
Tor 48 hours in Pesth. = The rinderpest las
sppeared near Lincolushire, —— The German Gove-
srument necds abont 17,000,000 more than Tast

pear, = The Montenegrin peace negotintlons are
at o dead-lock. There is imminent dauger of
» Christisn massacre in Bosnia.

DomesTic.~The Cubinet held its first mecting il
resolved to carry out the plan of vivil servico laid
down 1n President Hayes's letter of acceptancs and
tnangnral address ; Messrs. Evarts and Schirg were
wppointed o commitlee 10 deaft rules; the Cabinel
Ministers afterwin] entered npon their deparboent
duties. ——— Sonator Cameron of Pennsylvania has
resigned to muke n place for bis #on, Tu the
3tate Legislitnre Scnutor Hammond's Insurance
Taxation bill wes read a third time. There
wus o long debate in the Assembly on inspranee in-
terests, nod & resolution was passed to sumioen in-
srrance officers for examination,

Oty axp Brnvepas.—James Kinvan, n lieavy

peculator m lard and pork, left the city sndde inly,
with liabilities generally reported to e very large.
= It was stated in the Continental Life investi-
gation that the company had never been exanned
by the State Insurance Depactment. =— Willimn
H. Gale was disbarred for treachery to o eliont,
——— 8t. John's Guild will not be mvestizutod by
the Staie Board of Charitice, === The Methdist
preachers reorganized their weekly mecting,
A plan for settling the contest fur a prosiden! was
ndopted by the Brooklyn Aldermen - Gaold,
104%, 1042, 1048, Gold value of the lecul-tendor
dollar at the close, 95650 cents, Btocks rregalin,
but generaby lower, closing steady,

Tue WeatnEr—TrIBUNE local observations in-
dicate warm, clondy and rainy weuther, Phettio-
meter yesterday, 887, 439, 417,

It must have been an interesting  spectaclo
when Mr. Schurz complimented My, Chiudler,
and it makes it all the pleasanter to know
that it was all deserved,

o ———

Dr. John Hall’s lectures at Yale on “ Relip-
“ jons Life in Great Britmn®” will cominnd a
much greater audience than that which pathers
in New-Haven., The fiest of the thires which
make the course is reported on another page.

ek gyl

Life insurance affairs ocenpied a great deal
of the time of the Legislature yesterday, Very
thorougzh work will be required frou the com-
mittecs that have these mattersin eliurge, and
anything that looks like an attempt ot white-
washing will not be countenaneed. But if ihe
committees do their work heartily, it is: likely

to be of muech more value thap the eriade

measures which members of the Legislamre

are introducing separately,
e

Senator Cameron®dies game. Ile mnde a
gallant struggle to keep both the Senatorship
and the War Department in the family.  Fail-
ing this, ke resigns the Senator:hip in order
to control it for his son while he ean. He
ecaunot be said to have made mueh Lely in
wielding the vote of Pennsylvinia for olber
people—apparently he means now fo try and
make it count for the family for as much and
for as mavy years as possible.

i

The appointment of Frederiek W, Seward as
First Assistant Seeretary of State dosvives all
the praise that can be bestowed wpou it. M
Seward is well fitted for the place as well by
former experience in the same position under
his father as by refined scholarship and n
marked diplomatic taste.  The appointuent
too is a most appropriate one for Mr. Lvarts
to makg. There is a peculiar fituess in the
choice by Seward’s devoted friend, in gleeeedl-
ing to the place which Sewnrd nuede ilusirous,
of Seward’s son as next to biwself in anthoridy,

o el i

Testimony in the Continental Life Tosnrance
inquiry gocs to prove the fact, long sinee
asserted, that “the concern had never been
examined by the State Department. Thote s
a neat and suggestive story of the way in
which this was aveided in one instuuce. The
officers of the compuny are said to have taken
the examiner off gn a fishing excursion, which
a0 tired him that the examination wus indet-
pitely postponed. This weaktish epirode ouglht
to furnish a pleasaut theme for the cariea~
turists. Even the deluded policy-lolders may
as well laugh as ery.

B o

Were not everything anomalous in Tuikish
politics, it would be strange that the naval
commander should defend the Oltoman Power
in the columns of a London jourial. Haobart
FPasba, who bas again appeared i this churac-

ter, is the younger son of the Earl of Buek-
inghamshire, and is allowed to retain his rank
in the British navy. He writes openly in the
interests of his masters, and betrays the zeal of
o renegade,  His appeals for fime and emphatic
deninls lose their foree, however, when com-
pared with the report of Mr. Gallenga, who,
writing from the Turkish capital on the same
day, said: “Such a combination of tyranny
“with anarchy—of absolutism with impotence—
“the world never witnessed."
e

Thi¥ eountry has not been alone in experi-
encing o hard Winter. Our foreign dispatehes
représent the cold as having been gingularly
severe in Rossia, and Huncary has just had
an enormons snowfall, Europe has experienced
several storms of great severity in the past
genson: the one of Jan. 31 will long be re-
membered. The cities of Belginm and Hol-
lund were among the cldef sufferers by that
storm, which inundated large portions of
Ostend, fooded all Antwerp's  streets with
three feet of water, and did great damage at
Mechlin, Termonde, and Rotterdam, Mean-
while the antipodes have been having the
reverse extreme of weather. At the Mel-
bourne observatory the thermometer reacherl
in December over 1107 in the shade, amd a*
other localifies in Australia a heat of 1167
wis reported,

e ————

Gov. Chamberlnin's pradicament seems to be
even worse than that of Gov. Packard,  Our
Washington dispatelies give a atptement  of
the sitnation in Sonth Carohina which shows
that he is not able to preserve even the sem-
Wanee of Exeentive anthority ; he is stnply o
prisoner of state in his own offiee, protected
agninst expulsion by Pederal troops, Not only
the people bt the conrts ave agiinst him, the
anthority of Gov. Hampton being recognized
by the highest eonrt in the State. This own
party are giving up the contest in his hehalf,
Repablican white ertizens acknowledging Hamp-
tou and Hepublican State oflieers aeecpting from
Lim money to support the institutions of the
State which the voluntary action of taxpayers
enables bim to provide.  These are not the
statements of Demoerats, bt the frank ad-
mis<ione of Republicans, and they may casily
be said to put beyond a donbt the issue of
the struggle in that State.  Ttis only a ques-
tion of time, and Gen, Hampion is doing his
best 1o lasten a decision by vusing the point
thot Federal troops are exchuding lam from
(he State House, the control of wiich is right-
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Civil Service Reform has aetnally hegin at
Waslineton, and begun, as most great elmnges
(i, noisclessly,  Both in the hriel speeches oi
the wew Seeretaries on taking office and in
the proceedings of the first Cabinet mecting,
the prineiple that removals <hadl not hie miade

niss, 18 elearly made known,
Mr. Scharz sre at work framing
mles governing appomtments—meant for e
ihis titwe, not for sghow—in which the Cou-
gressman’s monopoly of appointieits will In
formally and distinetly anpulled. My, Selog,

n wet ol

intimated that ther terms of oftiee were likiely,
with good behavier, to be lopger than i<
sy or  the  President
could  remove postmaster  ageinst
i echavges of had  bween made,
Verily, there is another spirit abroad in ile
air of Washigton, and it is jofections. It i
ensy, after ally to do right, and the promptiess
with which the Mresident s sceonded m
efforts for yeform by these about Lim, and thi

the
i
inelivieney

that  only

whom

His

| unouimons approvad which the comainy aveond s,
| show hat At was only the finst step whien
needed conige.
hravely and well, and the vest of Tis way onghi
|t be ensy, the politicians to the conliary pot-
withstanding.

. ——

A SETTLEMENT BY COMPROMISE,

1t would be satisfaetory nooslorbt, not only
to the white poople of the Sonth but to a greal
many Novthern Republicans, i the pew st
dent could settle the Sonthern diltivelty  thi
week by ealling off the troops, sending ack-
ard and Clinborlain sbout then busi
enabling the Copseyvalives o taki
sovernments of  Lonisipan and

gession of  the

South Carolina.
i cotrse seems not only vight bat ey,
genersl ale a prompt act of justice is profop-
able to o delibevate  compromise, aud 1l we

\‘.

we shonld cortuinly  wish to see the Presiden
or Congress t{t‘l'i(k‘ the long and seandnlons
contest at the South by pmmeidiate action
support o the vight side, whichover that may
b, and o storn, uohesitating, Goal suppiession
| of the other,  But there is no pociey in polites,
statesmen st dead with affiis necording to

their means, and when a contliet nas gone on

4 as long as this has at the South the bouudayies

:nf viglit aud wrong become o mdistinet tho
[ (heoretivaliy just decision i olten practivally
| imrpossible.
| In the two States i guesiion it is clear that
thire hins been Tor severnl years nothing cor-
responding to the Americap wen of o populi
representative zovermnent,  Theve are cerisin
;(liiiriui-«' grstaieed by armed  foree fiom the
ontside, amd althoagh they profeas to have
| been elected by o mgjority of the voters, they
| ean hardly be said 1o dervive their powers irom
| the consgent of the governed,  Whenever e
| Federal guard has been withdrawn they have
| proved unable to sistain
| dny. Nearly all the intelligent, edu ataad, prih-
lie-spavited, nud tax-paying inhahitnts wre in
lexibly apposed to them—not merely guarel-
{ ing with their politios, which wonld be i sinadl
| matter, ot denying thedr vight to hold ottice,
| and refusing them any recodiition or obedi-
e except snch extorted at the
spoint of the bayonet,
Lanerfeal majovity voted for these
the numerienl maojority s too weal o cliameler
to give cither moral or meterial support to its

HES Lix
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e, then

own represontatives, and does not supply a
I safe basi= for popular government.,

Gen, Grant.ield ap the Southern Repatlican
admitistrations by main foree for more than
forr years, and they got no strongzer on their
lews, bt rather weaker and weaker, We ean-
pot eontinne that poliey after expericvee has
go folly demonstiated its fotlity.  Bat the op-
posite conrse is hy Do meins clear hefore us.
The plea that the Republicans of the South
: who stood by the party throngh danger and
| evil report are entitled to Federal protection

i merely a sentimentnl argament,  They are
entised to Federal support within the letter
and epirit of the law jast us other citizens are,
and not otherwise. The trouble lies in the
difficully of aseertaining which of the contest-
ants is geally in the right, or which is the
more in the wrong. Question the carpet-bag-
wer's title, and he points to the table of votces
anidl the laws creating his returning board.
Remonstrete with the bulldozer and be retorts

which votes are cauceled, aud the clerks who

llw showing yvou the forged aflidavits upon

without canse yor appointments withont fhi- |
Mr. Evats alil |

in his vemarks to his new subordinates, plaindy |

Mr. Key told a«lamorons applicant for office |

President Hayes has startod |

ness, ol |

dull pos- |

T senare ?-.'.wll\' refmrmers sach |

cotiatdercd only the poetical side of the qutestion |

thetiseives a single |
|

If it is frue that a nu- |

evolve Republican majorities out of the con-
“ fabulated returns” of Democratic districts
with the md of a penknife and a of rub-
ber. Nome of the rival Governors can show &
clear title. None of the rival Legislatures was
elocted without fraud or organized without
violence. Whichever way the President may
turn he will find his road ohstructed, and he
can give his sanction neither to Nicholls nor
to Packard, neither to Chamberlain nor to
Hampton, withont seeming to put the Govern-
ment stamp upon an outrage.

This difieulty was understood by the com-
mittees which attempted to untapgle the Louis-
wana complications two years ago ; and with an
Lonest desire, as we helieve, to do exact Jjus-
tice in the case, they eould snggest no hetter
plan than the Wheeler compromise. Mr. Stan-
ley Matthews helieves that a somewhat similar
compromise is the hest solution of the trouble
now, and we are inclined to agree with him.
Ouly it must be a completo necommodation,
Whatever understanding is reached at Colum-
bia and New-Orleans must be rvatificd by the
action of the Senate on the eredeniials of the
claimants of seats, and then it must stand for
all time as the final judgment of the Uvited
States, We have confidence enough in the
patriotism and reasonable temiper of the South
to helieve that a commission such as Py esident
Hayes proposes, widh Viee-President Wheeler
at its head, would be eordinlly received in
Laouisiana and South Carolioa, and we are eon-
fident that it might devise an equitable plan
of adjustment,

PHE HOPE OF THE SOUTIL

The most encomging sign in connection
with the velations of the new Adiministeation
with the Southern States and people is foind
in the aftitude of neardy all the inflnentinl
newspapers of the Sonth which  represent in
uny degree the sentinwnts of conservabive cit-
jzens. Many of them lave been very bitter
toward the Repnblican party-in the belief that
its snecess meant the continnanee of the policy
of Grnt's Administeation and  the perpetua-
ton of Vedern] interference  and  earpet-
bag governments  at  the  Soenth, They
would not believe the gssuranees given in the
Ltters of aeerptanee of the Republican eandi-
dates, amd they plaeed 1o denendence apon
tie professions of the platiorm or the prowises
of Teaders, Their hostility to the "pary was
eomzeguently of the mos! nneonpromising char
aeter, and the opposition to the tichel as per-
siatent and determined ns it was sincerve, The
tone of the Inangeml Address and the char-
acter of the appointments thns fur mamle, fore-
chadowinge as they do an entire change of poliey
i the reapeet of Southemn alluirs, lave laud an
exeellont efivet upon public opinion al the south,
jnilgivg from the ntterances of the press, We
do ot mean by this that there has been any-
| thiue ke sndden eonversion, or that auy of
s exponents of publie opinion have evineed
a disposition to gush over the prospect or to
comntil themselves in aidvanee to the Repob-
Fean pi b or to the support of the Adminis-
tration,  They are not acting hoastiiy no: with-
| ol ebue deliberation and eareful eonsidevation,
Ul oo sben i i their wanitest disposition
ive the Adminstiation o fair ehanee, and

[l {: B
seithes condemm it in o advance, without hear-
tge or teiad, oo withhold from it coiiporation
and support in whatever it nmy undertake
(it promiees to he for e wenerval weitare,

It see s 1o be sueha natural and reasonable
(hing for people to do to approve and eom-
mend o pelicy which sets ont to redeess their
crievinees and comply with their desives, that
wnder ordingry cirenmstances it wonld hardly
hie Ao the quality of par-
Li=mi=hip 1 amed  the ]!l"j”‘li"-'
andd disbrast it engenders are so deeply rooted,

'y

a weiity hat

s Lol ons,

that specinl maerlt does artach o any conees-
sion or socrifiee even 20 small as the gra-
clons acceptinees of a0 faver from  an op-
pesiteist. T this matler there is a saerftios
of  rooted  prejedice  amd  of  partisanship 1
that gkt e called  hide-bound,  and

houeh there is st enongh of lingering in-
erehilite and distonst of the  metives of the
Mobmmistration to hinder any demonstration of

eageriess o enthnsias, there is 8o el of
cordihite amd hopetaluess, awd  readiness to
weet Bl way all coneilintory measures, that
we eanuot reliain from coneratulating the
wiel s =outherr peaple  upon the enconraging
prospoet field ont as el by their own rea-
somibde behavier as by the foreshiadowimes of
| o new Sonthern pobiey, Tue risvse, while
stiiving envnestly for good and honest govern-
at e =onih, free from Federal interfer-
| e, aned ot -|h|-;~'1'lltll\ amd constantly
Hhe miselievons wdventurers and their sehiemes,
(s always held that the intellizent white na-
| hives of those States were reginmgg  the frmits
Cof their ewn Blaodevs, and that af ay in their
oy the to eernly the evils of eis

J,HI\\ H

{ sitmetion, Whedr fivse mistake was in refi<inge
b Lk sy part i politics inmesdiniely s
the war; the seeond g renewing their fatal

altianee with the Demociatio party when they

are vesaene politieal pedion. That  allingee
[ continiily stegisied the e wil o1 (he spivit
Dol the revival of the purposes of the old or-

toi Fresh from
Avin and havoe of the war to In
attempt to nusettle its resnlts. Tt was human
watie working ont that led then ivto the old
wrsociation fo oppeose i the toram of polities

vipeation, sl thie vonntry wos

ok any

the partye that bad defegted thein in the field
of wir.  Haot it would have heen the highest
wisthom amd the beowdest statesmanship, it

Lewn commeon sense if“ll'.\‘ lisd
specepted the reaults of the war,
| ard son covernment and honest ad-
ministration at the hands of the party which
alone lad the power Lo grint it.

wortld liaive
praetically

Nt gomd

The two terins of President Grant™s Admin-
| i=tration were, it omuss be admitted, a period
of hopclessiess for them,  That period has
Their opportonity now = to meet the
aldvanecs the new  Adminstration in a
Papirtt of couetlintion, sl to give it the
Leontidenee, support, and eonperation to which
1 it eutithedl,  and - withiont  which  all
efforts  to restore  tranguillity,  peace,  aund
prosperity will be nseles< nnd vain,  Whatever
istinent of relations between the Southern
state wovernments  and the Fedemal Gov-
ernment may  take  place  wader President
Hauves's Administration will be permanent and
stable.  DBeing satisfactory to the South, the
Demorerats can make no issue ageinst it; ne-
complished by an Adwinistration of their own
choice, the Republicans will be estopped from
opposing  or tampering with it. It has long
been apparent that any  satisfactory solution
of the Southern gquestion, to be permanent and
abiding, must come from the party which bronght

Ihii‘*(li.
ol
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sequently the best right to close up all its
issues aud gettle the basis of Insting peace,
The only fear was that it could notrise nhove
Leat and passion and prejudice and meet the
requirements of the ocension  with wisdom,
statesmanship, and maognanimity. That fear
exists no longer. A new day dawns for the
Soutliern people ; a new era of reconciliation,
peace, apd prosperity for the whole country,

-

the country through the war, and has con-")

and the people welcome the mgns of it with
gratelul joy. =

THE COAL TRADE.

The coal operators talk of another combina-
tion to limit production and put up prices.
That is to say, the bankrupt concerns want to
put off for a little while the confession of
their bankruptey, and to force solvent con-
cerns to share their losses. The price of coal
is low. It is not too low for consumers, nor
too low for the interests of many and im-
portant manufactures which depend on coal
as fuel. But 1t is too low for people who owe
milliong which they borrowed to buy coul lands
at prices based on $5 50 for coal. Hence
these tears. If anything is certain, it is that
a new conl combination® will min everybody
who engages in it. That will not hurt those
who are roined already, but it will drag down
to their nnhappy level those who have thas
far escaped.

The thing to be done is to increase the
market for coal. In part, prevailing low
prives will aceomplish this, provided they are
steady.  Munufacturers cannot afford to re-
sume operations, using autly‘.-u-iu- a8’ foel,
unless they have a reasonable eertainty that
no combination can raise the cost of fuel 100
per cent within a month.  But continned and
steady low prices will very lurgely stimulate
the domeatie consumption. It is said that the
present eapaeity of the coal mines is 30,000,-
000 tons yearly, But we now eonsume about
10,000,000 tons only, wd, as Mr. Micawher
would say, * Result, misery,” to conl opers-
tors, Low prices will enasily push domestic
eon-nmption upward, perhaps to 25,000,000
or 25,000,000 tons, but there is still an un-
Ged gap which means nisery o gomeboily.
The only remedy is to seek foreign murkets
for our surplus,

This relief is by no means unattzinable, At
present rates we have many kinds of eonl
which sell as low, or nearly as low, as English
rates for similar qualitics,  The avernge pree
of all eoal exported from Fungland last year
wis only $2 G7 per ton, aud in Januwry only
F2 64 per ton.  Even if we doduct from the
latest prices here for the premimm  on enld,
there is still no marked advantige in onr
favor, in view of the fuet that consilerable
quantities of the more costly Kinds of Einglish
eoitl gre exported, so that the export price of
the common qualitics must be lower than the
averages above stated, On the other hand, in
sotte nses the American anthracite is prefer-
able to the English vonl, and Great Britiin
gupplivs many localities to which we izl
export, having an sdvaniage o distanee and
lreight,

The quantity of coal sent alwowd by Great
Britain in 1876 was 16,265,530 tons, hesides
3,504,524 tons shinped for the nse of steamers
emgaged in the foreign trade. For ouss of
British ships or for foreien consmption, Groat
Britain sends abroad more ool than this eoitn-
tey consmmes of antheaeite,  Bat it does not
follow that we ean compete for any Lee part
of this trade. CGreat Britiin sonds larzely to
eountries which, by reason of wreater distance,
we cannot lope to sunply.  Last year it
ported 1,152,551 tons to Russin, 1,156,585 to
Swedsen and  Norway, 777207 o Denmark,
2071.0901 to Geonany, 4 e o Holland,
3,230,500 to Franee, 702001 to Spain and
the Cinaries, 1,226,205 to Iialy, 295214 to
Twkex, 543,603 to Egypt, 295655 to Malta,

rx-

and GID,045 te Britsh o Consider-
ing  the location  of  these  eonntries,
and  the  soperiovity  of et Sitain

in the earrving trade with them, it is wol
probable that we conll avcure any lurge part
of their traflic in a produet a2 boliy as eoal
OF the entire British export there vemnin only
B07.084 tons to Beazil and 2,005,045 tons 1o
“ather countries ™ net speitiecd, As a consid-
eralde part of this must be w the West Tudies
and South Ameriea, the porticn of British ex-
ports for which we ey may e
ronghly estimated at 3,000,000 tons.  This
auantity, though not lirge ecaongh o till the
present gap between production amd consumyp-
tion, would make an important diiference if,
by stendy and low prices, domestic nse shonkd
b broweht neaver to the grasaty widel the
mines can now prodoce. T would prevent the
bankruptey of many opecitos atwl vroteet the

market against the erushing indaence of an

compete

anmarketabie sarplus of 3,000,000 tows upon

prices.

But in order to seenre s teaflie, or any
considerable part of 1ty the coal companies
jmst quit combining and eonspiring (o gel
ihie hetter of the public.  They wnst set them-
aolves in earnest to the task of economizing
in the methods of production and in the trans-
portation aml handling of eoitl, They  must
deliberately faee the faet that domestie con-
camiption ean be stimulated and Toreien mar-
Lot entered only by continnons and steady
prices,  Indesd, i eompeting for the
{oveign trade, they may wisely do precisely as
Britigh produeers have done for many  years,
They ean atford to offer a swall i of their
prodiet to foreign consamers at prives below
cost, i thereby they can get comumd of the
market and  obtain an ontlet for the snrplus
produet,  Remuining here nnsold, that surplus
breaks the market, puts prices below cost,
and ruins operators,  The only permancnt re-
Hiof for the coal trade is in boldly  competing
with Great Britwn for the trathie of the West
Indics, Central and South Ameriea,

'
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WINDING U LIFE INSURANCE,

No great importance attaches to the pro-
ceedings last week by which five life insuranee
companies were  put into veceivers” hawls,
Practically the five companies had been defunet
for more than a year.  The bosiness of  fouy
of them had been almost wholly and of one of
them in large part absorbed by the Universal
Life Insurance Company ; the absorption m
the case of the four being a  rem-
surance  of nearly  all  ontstanding  risks,
The North  Awmerica’s WS sOme-
what  different ;s Wik in
process of being swallowed up. Two years
ago that coneern went, so to speak, under the
wing of the Universal Company, and was thenee-
forth run by the officers of the latter. 1t was
anderstood ot that time that the reserves of
the North America were technically impaived,
and it was asserted that the managers of the
Umversal would make good the deficieney.
But the public, it appears, distrusted the North
America after the change, and its policies, as
the payments fell due npon them, were in nu-
merons instances  exchanged for new ones in
the Universal Company. All the live concerns
have nssets; henee the occasion of appointing
receivers, So fur as the holders of policies in
any of the defunet compunies are concerned,
the appointment of a receiver can ondy be of
interest to them in one particular—as to
whether the receiver will work for. their
interest more cheaply than the officers of
the Unpiversal Company were supposed to be
working. That is a guestion not casily an-
swered in advance.

The history of these broken companies varies

Case
huisiness

R

much in detail, bat not greatly in underlying
facts, They were all started on the high-
pressnre system, and spent too mnch money
at the beginning, if mnot afterward. The
malodorons Continental Life Insurance Com-
pany was an ontgrowth from the North Amer-
iea; their ways of doiug business were in
many respects alike; both paid too dear
for their whistle. The other concerng were
shorter-lived, and never made so grest a sliow
of prosperity, their business being on a much
smaller seale, 1he action of the State Super-
intendent, in forcing these companies into re-
ceivers' hands, deals another blow at the amal-
gamation process. A few years ago reinsirance
was regarded a8 the great panacea for sick
insurance companics; now it seems to be re-
garded as a little worse than their dissolution,
Perhaps the new view is correct as to this choice
of cvils; but are these the enly alternatives? If
reinsutance is earricd out as it psually has
been, the poliey-holders get a document in
guother concern that may or may not be of
some value, It 15 always of less value than
what they originally bargained for or were
led to expeet, The reinsuring company is gen-
cerplly hurt more than it is benefited by the
process.  The officers and agents of both the
companies usually contrive to make money
out of the trapsaction. When a concern goes
into the hands of a reeciver, the settlements
are long and tedions, By some . inserutable
alehemy the assets Loil down to a very small
caput mortwwm.  The only people who are snie
of their retarns in cash are then the receiver
anil the Liwyers,

The North Ameriea performance illustrates
the result where an attempt wis nide to steer
hetween these roeks, It might be natnrally
supposed  that when the assets of a company
are only technically impaired it ean recover
itself after withdrawing from active business,

As its investments will  yield mach  more
than  the 4's per cent  interest of the
State standard, and its deaths cannot ac-

erie fuster than the rates of mortality pro-
vide, this scems at  fiest  sight a sewnd
conclusion,  But the actual result is widely
diflerent, Whenever a company gets into bad
pepite, the holders of policies upon healthy
lives begin to diop out of it, beeanse they
ean obtain insuranee clsewhere; the roll of

I:|,||.-|-¢| llll]il'if“i inerenses with strange ra-
pidity 3 eventuplly  the  company  is  left
with  policies  only  on  ampaired  lives,

andl after that the death  elaims come upon i
at a foghtful rate, There is no actuary who
ean even guess at the Ggnves which two or three
vearsof sueh procecdings may develops The only
wity to stop this vain i te restore confidence in
the eompany.  There have been instances where
it Tiis Deen effocted by Tiberal peenniary assist-
anee and by the support of strong names in
the moanagement.  As some of the experi-
ments of that sort have suceceded  while
others have failed, there is now plenty
of light on the subject, It is quite time
that it shoold  be  thorenghly  consid-
epedl, Neconnnendaiions as to the hest course
to be pursied with a life insicnee company
in teouble might at a1l events be: pat forth
with propriety by the Insurance Department
in the fortheoming annunal veport.

CASE OF YOUNG SCHWERDUFEGIR.

Suiendes, as a rale, should be passed over
with as brief mention gs possible.  They usually
proceed from a mistare of morlad sentiment
amel cowstrdice, whiel pnblie notice and sym-
pathy warm and foster in the living. The
suicida] manin, which has at  different times
hoeome eontagions, has always  been cheeked
at onee hy treating it with igneming and con-
teapt, instead of compassion, as in the well-
kaowin suicidal epidemie in Lyous m the last
CeBTnry.

But self-slaughter like this of the poor bay
at Cornell last week, which is the effeet of an
error in the sovial system that we all can help
to rectify, is a different matter, and  deserwes
carefnl eonsideration.  Sehwerdtfoger, as we
lears, wis @ poor boy of exeeptional talent
and ambition. bat weak physigue. A Kind
patron sent him three years ago to Corneldl,
and then  the usial story beginsg:  strugzgle,
spengele—arging, diiving, a prize to-day, a
“pemarkable produetion for his age 7 to-morrow :
aeveess in the eyes of his little world at every
step, or despir; finally, “ with rapidly failing
s health e entered the mtereollegiote contest,
vapd gmned bis last and greatest trimmph”

In" cousequence  of  which  his  eyes and
Lis bueain  gave way; he  ecould  neither
stedy  mor  vemember  what  he  had  al-

veaily learned ; and convineed at nineteen that
“the strusde of life was nonequal and hope-
“ess,” e blew out his brains and ended it
There s someilfug  absolutely lwlicrons  in
this, if it were not so terribiy trgic, This
poor lul was not perhaps to blame, nor his’
frivods, 1t is the system. A boy in American
<chools, w3 a rmle, knows that fis chance for
eduention ends at twenty or twenty-one, Cont-
mon sen=e should teaeh his instractors that the
main objeet in that brief time should be to
cive him the desire for Lnowledge, and to
tenin his mind to aequire it during the rest of
his life,  Instead of whieh, their objeet and
his ohjeet, nine times ont of ten, are to ** make
“his mark,” to take o high mnk in elass, to
shine in the eollege world for one brief day,
or, a8 4 enlminating end and glory, to take a
prize in an intercolleginte contest, and to read
lis name onee in print blazoued in the morn-
TN DEW SIS,

In short, the fame of a boy, and net the
slow buildimg up of a man " mind and body,
is the wim of our system. Henee, the boys
who tuke honors in a elass often drop into the®
backeround obscurely in active life, amd the
dull fellows  tuke foremost places, simply be-
canse the braing of the one class have been
foreed and  weakened when immature, and
those of the others have reached a natural,
healthial development.  Young Schwerdtfeger
at seventeen in lis native country would not
have been held of the proper age to leave the
evmnasinm and enter the univessity : his holi-
days would have been spent tramping the hills
with a wallet on his back ; his stomach wonld
have been strong enough to digest daily diet
of sansages and beer, His story here is per-
haps an extreme one. But we have known
too many dall boys disheartened by the driv-
ing process of our system, and too many clever
ones turned ont of colleges with stunned fae-
ulties and diseased bodies, not to enter our
varnest protest,  Make haste slowly is a rule
nowhere s0 hecessary as in our schools,

Those irate proplicts who vowed that the country
wonld never see another arbitration like the Eleo-
toral Comnmsion are respectfully requested torovise
their pradictions.  There is to be just such another
tribunal for the settloment of a dispute no less im-
portant in the eyes of several people. It has been
created by a non-partisan vote of the Brooklyn
Board of Aldermen, which adopts this mothod of
getting a President, This luxury it has been de-
barred now for more than twamonths by the flerce
ambition of Donovan, who always votes for
himself and “ties” the Board. DBut Donovan

a fifteenth, and these fifteen are to eleck a Pregig
| Donovan opposed the plan, of conrse; said h.t

which his lofty soul had been subjectod, was
into the declaration that he * asked ne odds of
man in the conntry, barring nobody” [§ wee
adopted nevertheless, But there is tronbls
for this Commssion. Donovan will get in thers, ang
vote for himselfl again, and that ilustrions f
will be “hung” as the Board was before it, Ley
Donovan be watehed, 1
e

The Legislature of New-Jorsey, which adjonrned
sing die last week, diil loss harm than the averagn of,
its hundred predecessors and quite as much good,
Many of the strongest members of the previpgy
Assembly were reiilectod—notably Griges, Seovel,
Howell, and Vail of the Ropublicans, and Rube gnd
Bergen of the Democrats ; while of the new mem.
hers Brigham of Hudson and Cooper of Morris madg
excellent repntations. In the Senate, Magie of
Union held over, and he with Hobart of Passaic gud
Ludlow of Middlesox formed a irio who eounld he
relied npon to prevent any jobbery from being rail.
roaded mto legislation.  The seheme to logalize the
Jorsey City Conrt-honse honds and the relense of
the freeholders from the consequences of alleged
walfeasance and olher innocent appearing frands
wera very neatly stopped.  Fow enactments wers
passed which effect radical elwneges in the preseng
order of things—the Distriet Court bill, which takes
away from city justices their jurisdiction in eivil
cases, being the most considerable innovation, This
Legislature also points with pride to the fact that ig
dituted the Senate ot the United States with the
Hon, Johu K. McPherson,

The Railway Age makes a careful estimate of the
liabilities of 200 ratdvoad companies in the United
States that have failed to pay interest on ll:air
bonds, The conclusion is that $1,500,000,000, op
A% per cent of the money nomtnally investod in -uur
ritlways, is wholly nuproductive to ita owners, and
ig in great part lost,  Reasons are given for raising
this estimate to 50 per eent of the face valoe of al]
onr railway investments,  The moral which The
Eailivay Age draws is as follows: * Let this fact md °
the evidences, like the foregoing, of the terrible
losses which railway owners have suffered within
the lust fow yvears help to make onr Granger legis-
Tators and State ralroad eommissioners just, if not
werciful, in the exercise of their antdority over
what s left of the railway interest.,” Thero is
another and mueh more obviona moral, which our
readirs will probably deaw for themselves,

e

There are abont farty millions of people who are
longing for a regenerato!l civil service, for estabe
lished order in the South, and for an honest enr-
reney, and so long aa these ends are aimed at they
care yery little who hold the otfiees, Thers are
about forty thonsand eitizens whose bones are
aching to serve their country, but they refuse to
worry themselves alout the currency so long as
they deaw a salary in legal tender. They don't ob-
joot to a little disorder—just enongh to Keep things
lively—and they are willing that the eivil service
should reform itself from the inside. President
Haves seems to have made np his mind that he will
not adwinister the GovernmeM exclusively iu the
interest of the latter eluss,

PERSONAL

Willinm Bermie of Springfield, Mass., has
hoen elected President of the New-Eugland Ayrshire
Axsoctation.

John Stedman and others in Syracnse are
eompleting the areangements for the State Convontion ol
sportamen which is to be held soon in that city,

Mr. Wendell Phillips has been writing a new
lecture on * Leetnres aud Leoturing,” in whieh it 15 sue
mised he will pay sowe graceful Hitle stientions to
divers of bis erithes,

Madame Gonned, the wife of the eomposer,
i5 a danghter of the late M. Zimmerman, professor of the
snnn at the Conservatoire. Her sister la the wife of
Sillward Dubufoe the artist,

Anderson M. Waddeéll, a Western gambler,
has glven £35,000 for the benetit of the widow and ehifl
deen of Alred Kirtland, whom he killed in Nashville.
s was aequitted legnlly of the ortminal eharge.

Judge Lafayette 8. Foster recently presided
over o prayer-mecting In Norwleh, Conn,, held specially
iy invoke j besgiug on the new Adminjstrntion, Leading
eltizens, withont rfgand o ereed or parly, attended.

Mile. Albani has just received from the
Amerienn artists in Parls a superh sketeli-hook, contalne
fise n denwing from each one of them. It is offerod as &
testimonal of admiration for bor charscter snd talent

Gen, Franeis A, Walker of New-Haven, for-
werly Superintendent of the Foderal census, has been
appeinied to Al the vacaney in the Connectien ard of
Fduention, cansed by the resignution of Prof. Thatoler.

The Prince of Wales has decided to place
his two oldest sons on the ship-of-war Eritannia, in or-
der that they mway be subjeet to naval diseipline, s
thlugh not necessarily with the view to adopring the
WAVY A5 & profeasion.

Four only of the 58 signera of the Texan
Declaration of Independence In 1835 survive, These are
Edward Waller of Vieginie, John W, Banton of Tenneases,
W, B, Seated of Sherman, Colorado, aund Charles By
Stewnrt of Texas,  All are over 63,

Ezra Griesmer of Berks County, Penn., is
sifoving loesl fame, becanse with four nsslstanta La
tecently performed the feat of thrashing 1,000 sheaves
of oats in 05 minutes, ineluding two stoppages. The
maehinfe nsed wis built about 40 years ago.

The latest notes in regard to Mrs, Haves are
to the eifeet that she 18 “a winsome ludy.” and thas
when she suillos a dimple 15 disclosed in either cheek
Her youug dauphiter 18 said to be Ber mother lu minite
L, sud though only vine years old is a model of dainty
COUrtesy.

The Emperor William of Germany is «aid to
be vory fond of Nowers, especialiy of a wild Wossom, the
corn flower, It & assdelated in his memory with hia
brautifu! mother, Queen Lounisa, whose white hands he
onee saw, when o boy, pliecing n gariand of these fowers
upon the bead of bis Hitle sister Charlotte.

Mr. Blaine, as he sits in his Senatorial ehair,
fa the subjeet of Mattering remark by the fomale cor
respondents in the gallery. * What an ngly, attractive
wian he ls 2 writes one of them,  * Few menpow in pubilio
Life hwve so much of personal magnetism, Whether ks
Benrers sigree with liim or not, for the moment at loast
fe eareies them with him,"”

Mr. Jose M. lglesias is pictured by admiring
St. Louls reportors s very pleasant looking elderly
@entloman, with nothing partienlurly aristoeratie In his
appearance. e woars o long gray ovescoat reaching
nearly to his beols, & huge woolen comforter” around
lis neck, n st0 Lty and slverimmed spectacles—and
Lie tolks reasonnbly good Euglish,

President Seelye of Amberst told the sto-
donts who ealled in ®body to welcome him home that
hereatter, by comparison, the little eollege disturbances
would seem as mere ripples, on an otherwise calm &8,
amd Lt for the future it was bis brightest, dearest wis
to serve them and those who shonld come after lhfm
and 1o spemdd s Ufe in laboring for the best 1ulerests
the eollege, r

Lictut,-Gov. Dorsheimer has just become 8
partner in the law flrm of Wingate & Cullen of this cley.
e hias alrewdy taken part in the active work of the firm,
and Wil soom appess before the courts m the argawent
of an {mportgnt case, The good Licntenant Gavernor
rogards thie condiet of this depraved Administration, in
promoting his old Liberal Republican assoviifes, as, e
dier the elrenmistances, Ul short of diaboleal --rur.-ll_r-_

My. Charles H, A. Esling of the Philadelphia
Bur reail lust uight, at the meeting of the Peunsylvania
Historleal Society, a paper on * Washington's Headguar
tors o the Brandywine. Both the American and Drit-
Lah hendiquneters at the thoe of the battie were patablished
at the homes of different branches of Mr, Esling's ances
tors, near Chadd’s Ford, end the purport of the paper
was to eorrect some of tho erroneous traditious which
bove found a place fit the histuries and sccounts of the
oventiul engagement.

Mrs. Zina Fay Peres, the daughter-in-law
of Prof. Petres of Harvard, bs the young lady who wrote
severnl years agon Sery notable series of articles for
The Atlastie on * Coiperative Mousckerping.” Slie hish
also written book revigws for that moaguziue. A cor
reapondent of The Cincinnati Commereial says. in refer
enee to hér strong-miinded opintous as to womsn suffrage
and national politlos, thiut Mrs, Peirce, so far as a0se
oplulons  are vouncerned, stands almost alove o e
biitge—that 18, of conrse, lu the Herary sociely of wLied
thist Town is the center.

Yictor Hugo wrote on the fly-leaf of the copy
of the ' Legende des sideies” which he presented to Juies
Janln: * To Lim who #e poet anid ss fricud is inexkaust

which understands aud celebrates the vietory of the van-
quished ; to the man who for tLirty years has been oné
of the dazzling wonders of Parls; to Jules Janin.—Vicior

is to be counted out. Each party is to cl

seyen representatives, these fourteen are to chovse

Huge.” Beranger, baving beard of the muguifioent odl

served the ofie; and, dotailing the persecntiony g

{ble: to the vallunt and winged pen ;+to the noble heard



